LOCAL LAW NO. *3 OF THE YEAR 2015

A Local Law adding ARTICLE VIlI, Section 224-41 to Chapter 224, Taxation, of the Code of the City of
Oswego.

BE IT ENACTED BY THE COMMON COUNCIL OF THE CITY OF OSWEGO, NEW YORK AS FOLLOWS:

Article VIIl - Exemption from Taxes and Special Ad Valorem Levies for Certain Capital Improvements to
Residential Buildings within the City of Oswego.

Section 224-41. Purpose

This local law is adopted pursuant to Section 421-f of the Real Property Tax Law for the purpose of
exempting capital improvements to residential buildings from taxation and special ad valorem levies as

hereinafter provided and shall be applied in accordance with that statute, as amended from time to
time,

Section 224-42. Definitions

A “Residential building” means any building or structure designed and occupied
exclusively for residential purposes by not more than two families.

B. “Reconstruction,” “alteration,” and “improvement” shall not include ordinary
maintenance and repairs, but shall include an addition, remodeling, or modernization
to an existing residential structure to prevent physical deterioration of the structure
or to comply with applicable building, sanitary, health, and or fire codes.

Section 224-43. Exemption

A. Residential buildings reconstructed, altered, or improved subsequent to the effective
date of this local law shall be exempt from taxation and special ad valorem levies to the
extent provided herein.

B. No such exemption shall be granted for reconstruction, alterations, or improvements,
unless:
(1) Such reconstruction, alteration or improvement was commenced subsequent to
the effective date of this local law; and

(2) The value of such reconstruction, alteration, or improvement exceeds three
thousand dollars; and

(3) The greater portion, as so determined by square footage, of the building
reconstructed, altered, or improved is at least five (5) years old.

C.  Nothing herein shall require any assessor to find that any alteration, installation or improvement
has necessarily increased or improved the assessed value of any property.

Section 224-44. Calculation of Exemptions

The buildings described in Section 224-43 shall be exempt for a period of eight (8) years to the
extent of the following percentages of the increase in the “exemption base” as defined in Real Property
Tax Law Section 421-f as the increase in assessed value thereof attributable to such reconstruction,
alteration or improvement, modified as required by paragraph RPTL 421-f §2(a)(ii).

Year Exemption Percentage

100.0
87.5
75.0
62.5
50.0
37.5
25.0
12.5
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